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slowing economy is having a at Kenwood Towne Placeas  investment trust purchased College will open at Two
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significant oversupply; however, certification. sq. ft. at the 1880 Building,
demand is flat. For tenants, this located on the Union
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NEW MARKET
DEVELOPMENTS

*Macy’s reorganization will
result in numerous job cuts in
several cities but will create
additional employment in the
Queen City, as certain
corporate functions are
consolidated here.

*The Bartlett Building, now in
receivership, has asked all
remaining tenants to vacate the
building in short order.

IN THE WORKS

hd

*The parking garage and building
podium for the first phase of The
Banks is underway. This first
phase will include retail,
apartments, and possibly an office
building, if a major anchor tenant
can be secured.

*Great American Tower at Queen
City Square is emerging from the
ground at Fourth and Sycamore.
Eagle Realty Group is pursuing
several major tenants for the
balance of the property.

MAJOR
TRANSACTIONS

*Jackson, Rolfes, Spurgeon & Co.
signed a lease for 19,500 sq. ft. at
the former Midland Building at
537 E. Pete Rose Way, even before
the space was vacated by CR
architecture + design.

*Barnes Dennig signed a lease for
28,000 sq. ft. in the Federal
Reserve Building and will relocate
from its long-time home in the
Carew Tower.
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DOWNTOWN

Major Tenants Add Stability
to Downtown Occupancy
During Slow Times

DOWNTOWN

VACANCY

CENTRAL BUSINESS DISTRICT

(AL 14% 888,122 SF

O’ |" 1% 706,861 SF
(M) 150500 750 1000

TOTAL

RENTAL

RATES & TERMS

v

As in the suburbs, landlords will
offer compelling incentives to
tenants whose credit and
balance sheets are strong.

DOWNTOWN

DEMAND

(NET ABSORPTION)
CENTRAL BUSINESS DISTRICT

IsT QTR YEAR-TO-DATE

O | ae6017)sFE  (16,017) SF
O»| 10279y SF  (10,274) SF
(17N (26,291) sF (26,291)sF

PERIPHERAL

IsT QTR YEAR-TO-DATE

O»| 13,158SF 13,158 SF
)| 183,456 SF 188,456 SF

TOTAL

DOWNTOWN

VACANCY

PERIPHERAL
O |7123% 272,132 SF
O’ |720% 224,210 sF

(M) 250500 750 1000
TOTAL AV IXIYE;

SUBLEASE

VACANCY

CENTRAL @)»
BUSINESS
DISTRICT O

(AL 0 SF

O] 16976 sF

70,230 SF
109,689 SF

PERIPHERAL

Vacancy/Demand:

Demand remained non-existent, with
marginally negative net absorption in
most areas. The positive net absorption in
the CBD Peripheral B sub-market is
associated with dunnhumby’s decision to
move to 444 West Third Street but does
not reflect the 56,000 sq. ft. of sublease
space that will be vacated as a result.
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